A&F – Pension Subcomm. #3

Moved: McCobb

Seconded: Ahrens

Whereas ARRL wishes to reduce the risk of fluctuation in the amount of League assets that will be required to supplement The American Radio Relay League, Incorporated Pension Plan (“the Plan”) assets for settlement of the obligation of the Plan at the time of Plan termination, it is MOVED that:

a) the Plan’s Investment Committee be authorized in its discretion to reinvest the assets of the Plan in a corporate-debt-based, economic-liability matching portfolio in accordance with the recommendation of Bostonian Group, the Plan’s professional advisers; and

b) the ARRL Treasurer be authorized in its discretion to reinvest such portion of the League’s investment assets as is expected to be required to supplement Plan assets for settlement of the obligation of the Plan at the time of Plan termination in an economic-liability matching portfolio similar to that described in a) above, notwithstanding any general limitations in place with respect to the percentage of debt or equity instruments held in the League’s general investment portfolio. 

Estimated Costs: None

